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USDAZEE12B BERERS 7 IR

FEATHELEHR |
2016/ 2017/2018 | 2018/2019 | 2019/2020 | 2020/2021 | 2021/2022 | 2022/2023 | 2023/2024 | 2024/2025 | 2025/2026 | 2025/2026 | 2025/2026 | 2025/2026
BAE Dce Aug Sep Nov Dce
IERER 90.2 89.2 76.1 83.4 87.2 87.5 83.6 87.3 80.9 81.1 81.1 81.1
BFEETAR 89.5 87.6 74.9 82.6 86.3 86.2 82.3 86.2 80.1 80.3 80.3 80.3
W 3Rk E R L i 99% 98% 98% 99% 99% 98% 98% 99% 99% 99% 99% 99%
50.5 47.4 51.0 51.7 49.5 50.6 50.7 53.6 53.5 53.0 53.0
438 925 538 257 274 264 342 330 330 316
4427 3550 4216 4464 4270 4161 4374 4292 4301 4253 4253
#o | 2 | 14 | 15 | 20 | 1 | 25 | 21 | 2 [ 2 | 2 | 2 [ 20 |
BEA 4734 4880 4491 4774 4737 4569 4446 4744 4642 4651 4590 4590
EAE 2055 2092 2164 2140 2204 2212 2285 2445 2540 2555 2555 2555
M= 2133 1753 1683 2265 2152 1979 1695 1882 1705 1685 1635 1635
Fi B 104 88 96 101 102 75 75 70 73 73 73 73
B 9 43 9 -4 6 39 49 32 34 37 37 37

4301 ) 3952 4503 4463 4305 4104 4429 4352 4351 4300 4300

RipigHh
FETFHEEE 10.18% 23.26% 13.63% 5.71% 6.15% 6.14% 8.34% 7.13% 6.66% 6.89% 6.74% 6.74%
USDA Estimates

O ARUSDABIRHDEGHAEESEHIERAZE, BEDIS2025/26FELBAT~E. [ERE, BEREFLM, HOSHEHDL.
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¥ McDonald Chinese Imported Soybean Purchasing Pace
Pelz Updated on 2025/12/9 by McDonald and Pelz
PROJECTION PURCHASED(,000 tons) OPEN (,000
SHIPMENT (,000 tons) TeRRME (Fi) ((;ZVER%‘;; tons) L:)ﬁso);;éo_éo
N O PA
#RE | FutRaE (F usE | eremig ARG/URU TOTAL:: B, fFxm (F (F5)
i) S it %)
SEP 5,286 995 3,935 356 5,286 100.0% 0 5,286
oCT 9,562 5,908 3,440 215 9,562 100.0% 0 9,562
NOV 8,035 5,938 2,027 70 8,035 100.0% 0 8,035
DEC 5,120 4,123 997 0 5,120 100,0% 0 5,120
JAN 2,677 1,821 856 0 2,677 100.0% 0 2,677
FEB 9,198 1,457 7,740 0 9,198 100.0% 0 9,198
MAR 13,794 1,947 | 11,848 0 13,794 100.0% 0 13,794
APR 10,294 545 9,680 70 10,294 100.0% 0 10,294
MAY 11,806 162 10,235 | 1,410 | 11,806 100.0% 0 11,806
JUN 12,762 0 11,417 | 1,344 | 12,762 100.0% 0 12,762
JUL 11,551 0 9,831 1,720 | 11,551 100.0% 0 11,551
AUG 9,361 0 7,252 2,109 9,361 100.0% 0 9,361 |
2024/25 109,447 22,897 | 79256 | 7,204 | 109,447 | 100.0% 0 109,447
SEP 8,755 0 6,453 2,302 8,755 100.0% 0 8,755
ocT 7,725 0 5,746 1,979 7,725 100,0% 0 7,725
NOV 6,203 0 3,959 2,244 6,203 100.0% 0 6,011
DEC 5,000 1,743 2,235 990 4,968 99.4% 32 updating
JAN 5,000 2,952 726 0 3,678 73.6% 1,322 updating |
FEB 9,500 924 4,526 0 5,450 57.4% 4,050 updating
MAR 12,000 120 7,977 0 8,097 67.5% 3,903 updating |
APR 11,500 0 3,334 0 3,334 29.0% 8,166 updating |
MAY 11,500 0 858 1,386 2,244 19.5% 9,256 updating
JUN 11,000 0 1,251 66 1,317 12.0% 9,683 updating |
JUL 9,800 0 330 0 330 3.4% 9,470 updating
AUG 9.000 0 132 0 132 15% 8,868 updating
2025/26 106,984 5739 | 37528 | 8967 | 52234 48.8% 54,750 22,492
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USDA12H2EkAEREIRS-2EKHERLLIRBILE

EHRAEEFFLER Dce Nov Dce

AR 20/21 21/22 22/23 23/24 24/25 25/26 25/26
BV ERF 94.74 98.64 93.48 101.78 | 115.07 | 123.34 | 123.24
=B 368.52 360.45 378.24 396.36 427.15 421.75 42254
prig | 165.54 | 154.47 | 168.56 | 178.41 | 179.00 | 186.41 | 186.14

EREEHEE 31543 | 31651 | 31560 | 331.17 | 358.20 | 364.98 | 365.24
ERNEER 363.76 | 366.03 | 366.70 | 383.65 | 413.18 | 421.54 | 421.85
HA 165.00 | 154.43 | 171.79 | 177.84 | 184.81 | 187.97 | 187.70
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USDA Estimates
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jSE, SRASENLLEOHESTRE,

O EREFRE2023FFIRREIEN, BETXSIREFHER%HIL.

25.00%

20.00%

15.00%

10.00%

5.00%

0.00%

= I xHAG

GF FUTURES

ERAEEHL

15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25 25/26

2020FLARNSFIERREANEIKE, PHECHXSHMRERK, HAXFEEH

15




USDABEM, [iRE128HFERERER
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PAAKSHBEEEGER Dce Dce
BA 20/21 21/22 22/23 23/24 24/25 25/26
BMER 20.42 29.58 27.38 36.80 29.72 36.81
139.50 130.50 162.00 154.50 171.50
1.02 0.54 0.15 0.87 0.73 0.50

#A
I

FHEE 46.68 50.71 53.41 54.41 58.00 59.00
e 49.88 53.96 57.21 58.26 62.00 63.30
Ho 81.65 79.06 95.50 104.19 | 103.14 | 112.50
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