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A=, A ZERHUFAERFEIAESSA. REMA, LIEFEHTK 0.45%, IR 3633.99 F. FiEmk
FE 7K 0.64%, 1L A5 0.66%, 7K 300 #K 0.24%. _LiE 50 # 0.24%, FiE 500 #K 0.86%. FiE 1000 #K
1.09%. MLk S, % B 3355 A ik (77 #k1%), 1816 T (6 #%1%), 246 #F-F. ¥, N X FAHH.
B IHM. RABEREREE, 27 LK 186.72%. 29.96%. 20.02%;: L4 M. AAKFR. AEEH
HIF % 20.00%. 16.43%. 11.43%.

AT AR A, TMT BB XK, LT, MRXEL. TAMM. TRk Zar, 25 Lk
3.08%- 2.78%. 2.35%, MBAZAMEFLE L. HEBRAA A, THARRT, BRRF. $1H. 25
BT % 1.03%. 0.75%. 0.60 %, EZHAr =%,

A E, WK E A% A Lk TF2509. TH2509. 1C2509. IM2509 2 %453 0.37% 0.19%-
1.09%. 1.34%. WRIIEE N SALEZF B E: IF2509 16K 16.49 &, TH2509 6K 1.22 &, 1C2509
K 94.18 &, IM2509 kK 98.71 &
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BRNE@A@E, 8 A 68, BRAKEGNR (HF 7% E A LA 3% 5 4 Db 5290 E AR P £ FRHE A
BREFRERLDIE). LHRE, 2LENENAD LY FEE, TEAIHFHBALT S0 Ka93%
AR AR B AAGLALRE /) 3R 69 ATk, 22 @ AL L, F kst ETHSLIRIFREHEEN, FRMIE
AREN D, AEREHG P RN AT, RIBERFRBRBEATAND . W EFH Ko R AZTAN
7 X, XAFRBIR M BB ST 20%, EARE LA ERA 12T, KA ES X6, WEF4E
BHARIEN B AN & ST AR EH ., SN F Al SRR H A R o S AR X 1 HE B AR A

HIr T dm, FEERAFW L BRI R E L KR, ARTRREE A EREIIEZR. O FEA
AR ERMBEFRTCRGE DB WEEEA, QHEMERBEFNL « KT, OTEREFER 2 ZHI
e, EROFEERM KN AR, FHELTH, HEAKR24 DA “XMa” &3P B XM,
HRHE—AAZAHH B LR AR, P HEEALRLTRZE 250%.
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8H6H, ARRSHHEKE, 284571 ARIHM 173 F1L. L@ FT LR 2006.86 12T, FITNE
R, 8 A 6 BABRANE, HERBAFH XFET 138510 7 R @D W4RE, BAEFE 1.40%, % B 3090
fenE e e 4, it H, £ B3 RE 1705 12T,
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LATIF, TH, IC 5 IM 8 2 &K £ E 57 5-040%. -0.04 %, -1.48%. -1.44%. TP £ 58T 5
ik LR XBB R LR, R PRBUGHENEBF, B ALRERAT—K, 7% E A48 AR
HZ, EHFFE BT AL 6300-6400 ATH MO A IR =k, URFFHKAY £,
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E AT S # ik, 30 493 A 293 0. 04%4R 119. 330 T, 10 FH1 £ /) &4 #-FF 108.555 7,
5481 F A A4 0. 02%4R 105. 775 7T, 2 FHE 7 A 297 0. 02%3R 102. 370 Lo 4RATIH £ B Hh| FiFlE
8 TFAT, 30 FHEM “25 B KBFAHEFK 027 JkE EF470.05bp, 10 FHEFH “25 BF 107 4 s F
L470.1bp, 10 FHE M “25 W& B 11”7 KA FET4T0.7bp, 5 FHEF 1k “25 B 08” WA ETIT
0. 75bp.
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AN Eyd, TR S A E AR 1. 31K 5 M 2 Ak,
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B i AEAL AT LA AR AL L &) AT B AT B 69 R A BB R, WA SMBBRELFEHTHLRK,
4830 PPl LA M E Kp TR KRBT A R 2B A1 & 47, Bz b kA M L&A mE
EHEiT. BATHETAERFE LK S, BIXIET ABFHIEHF L,

[&k]

O LA EBRMERBEBXERIES THHAY AR LEERILE

HE &, BRMNIRE, BT 8 A 6 B, £EALAHENLE LT, £FEFEEH f2F FARIEILL 100%
KA. HHEMR, R ELBH I, BIBULAT R R 45805 A3t ep B3 s A fE 25% X AL 5 67 EAR,
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Fo L Ab 2 AR LT A, " E LT AR S, AT £ B A 2025 FRATE A K
1 (AAR) RiE, FEREANPEELRNASA, R EZTTASKRE LA ETHITONE
SUE, MEBEXLHREETAL L LZEAFEMAFFT =0, mEATHR, HHEE6 B 5RMNMFA
BRFERHEZETX R, 2R TERLE=LMFALL, TAEQIKETENERHORE,

MR, FBMERAENEMY RS SR, B £ Btk 5450 LB BRE SR T
FOMC & 2R Bk, THst4a X 0H &Hrhig i, EREHK, ZARKRKMA @E, 488 LKIRSD /1 2 M
B ek NIE .. BIRSNFFLaTsm g i sz e/ 2] 3358 £ 12 £ &0 A& A AT R 5 B F
FE G, JLAIR 3369.19 £ /% 5], #h&0.33%, £k “vaikfa” ; ERAAMN LD K AT NI E @R
FOMEEAA, IR 37.835 £0/% 3], ##k 0. 05%,
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8 A% BERAELEART B HUGA T E M a5, HABMNT AT o8 ik LA a9 % mat £ T
TR TIEEMRAE, 27 AEFBL2FHBEZABLFRRIRY A LBME LT, T Hiobid
d KRR, KRRERMSE RS BEA0 & BBKF A XL IE T 5 0% R38R R Zkah. &
A LEFRENHFEA PR AN SE 3450 £ LA & H AL 2 BARR AR, &M E%E®
RAGH AR e B s% ESh, %K1 3300 £T (770 ) EHULEHA, REHITRMNA 760 LA T WA
2RI A BUE ] 0B

% T E, RATRRERTH WL QRFEATAREAEZEEE, IRBTHORELE KEAN
BRTNH, AT VA RKaE K4am55, ETF F 2R @I N4 P AR R dr L4, g/ i et
HEFERANAEAKE T IRERM SN £ 36-37 £ (8700-9000 ) MLi4s, B KRS Z%,
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HES8 A 6B RMMM: B :1568-2097 £ T/TEU, 2614-3414 % 7./TEU; CMA 1835-2335 % L/TEU,
3425-3745 % 7T./TEU; MSC 1820 # 7T/TEU, 3040 # 7T/TEU; ONE 1894-2194 % 7T/TEU, 2943 % 7t/TEU;
EMC 1955-2355 % 70./TEU, 3010-3560 % 7./TEU,
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#ES8 A 48 ,SCFIS BL& 44K 2297. 86 %, FRL T 3£ 0. 81%, £ B &R ISHIFL T £ 11.99% £ 1130.12
& BES8 A1 A, SCFI 2244543k 1550. 74 5, 3 Bk 2. 63%; L&E-ERMEM T 1.87%E 2051 £
A/TEU; - 0iEH 2021 £ T/FEU, 2 _ER %k 2.23%; L#&-% %45 3126 £ U/FEU, 2R LR % 7. 46%.
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BREBASAS, +EHEHEEBEAART 32707 TEU, B EFRIEK7.9%. FK5@, KTK 6
A4 PMI % 50.2, #)30 PMI % 49.4, JR4 L PMI %4 50.0; £E 6 A%k PMI 454k 49, T4 45
# 46.4, 6 F OECD 4Rzt 454 G7 % A 4% 100. 40,
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RN AERESTIT, £/ 10 540514201 &, 3K 0. 64%; 08 445104 2071.3, T# 1.18%. 4
BHGRBESEYE, THMRATAREE Tk, ARGV BAHHEHGHN K. BT LT 10 A0 4
CTHRUANBHEEEFOPREZERY, BB THREIEZ. BEALARABURATARXE, BS:
10 &A% 8% 2 AR 33 E H46 A, Tt MA&JR3FE 1250 &R,

[3AF %]

M35 E %, TEHKT 08, 1044,
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OM: BERZBYRAN, AXBRUENE LHE

[%] &ZE-8 A 6B, SMM LFM-FH4 78350 /o, SMM J~ % W #F45R-F 354 78185 L/vk,
A% E— T AE H-265.00 /o, -235.00 7T/ok; SMM % AE4R KM 100 T/, SMM J- K & fF4R 41
AR W-55 /b, HAlE E— T4 B-30.00 /7, 0.00 T/ok. 3E SMM, & K35 EH % K E L EN S
i F LR, RN F] 78500 /v A L 25 F) TR R A

[E0] 2 RENF/HESE RN, EhEkE, BAEGY LA LIRS : OENBEHENEKREES T
MR, BURKARIFESEMAiE T, AR “WEHR” ; QFRMBEFAHELRT, HiEMmL 6 A2
fAEEM, FEKRMBTSS A, 6 AIERKIE, JIATHBRREIEE, EAB/BKRTE; QFEH HikH
HRAEII R, XMERMFH—F#T; @QFHAPHELE S0%CMBMIAET, £MEH, £M
wmEAER, M NBEMNH K, ARAEFFNHKTE,

(5] 485 7@, 4455 5 TC ARIZiE4T, MR TIRGAMNAE, RESA 1 8, @AHa A% TC
1R-41.99 £/ Fob, FFI+0.74 £/ Frok, ¥R T @, 7 H SMM F B &40 = = IR K38 3.94 7 vk,
HiaH 3.47%, B LS 1421%. 1-7 A Bit = E R0 82.08 ek, HigH 11.82% % SMM, 7 A =
ERIL LR TR OFBRZGE0ET 0 Z A A EERR S, FA2ZREAH; QI BT REEF
RS TR EHRT AT ARLEFA®; Q7 AZIARBMNAE LI ESIEA ZORANEKHTH SMM 4R
FELERHEAFR, AT 8 A B AR Z BRI TR 0.6 FoblEM8%4 0.51%, Flbigm 15.48 75 vbH g
H1527%; 1-8 A Zit B R EIm 97.56 HebstiaH 12.26%.
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[(ZKY wimam, #£7 A 31 B CBAFATEETTE 71.73%, BAF+236 ME 5% 7 A 31
BB ARFAT R EFF THE 2929 %, BRI+ AT R, L dm, PR NERXKNALEME, Q3 F
KHEERKE XL RAFARE, [BEKRE KR, RMERNEEE THFETHEEERIT, B4Lmad
1. F# AL RARRAR B AR HE R AR E KR,

[#7%] COMEX. LME =B AL EL¥HRE: #EZ28 A5 H, LMEfE#A 15.61 7vk, HIRLL
+0.23 Hvk; #E 8 A 5 H, COMEX 4A& 4 2622 7ek, HIF+0.10 Fok; BES8 A 1 8B, LIMESL
725 Zok, FEFRI-0.09 Tek; HE S H 4 H, SMM 2 EH 2 RmRX4HAES 13.59 Hek, JFIRI+1.56 7 ok;
BESA 4B, BRAMERESL 811 Fek, FIRIL-0.11 7k,

(4] (1) ZNF&E, TFFELEBENTAH, BKREARFRARE., LLMEAFIEP, &
BRI G BTk B IB B BEAE RNE, £ 9 AENAT, £FEAAEB AL L@ RIRE, XHFEZ9
AERNEGRE; PERXRHFRHALER AR R, XMLERNER—F#H,; THRMGER 50%%
MRRMAME ST, EMEN, EMEAENER, EERERAN ELTASEA;, Q) AXard, F4akFE
Hpim), ZALM A EWES, RN T BT ARGFH, “bmkhi+E Knmit” RENE L
#. Bk, BATMHEREEST AN, FEMBPAA K@K S, AN LAsh AR, BEAKE A0
HFHZRTFAR; MENRDEFTEAL S, BAAA KGR FALTINARBESHAE, XIE£ETA
Fo 8 A AR,

[#A4F#3]) £/ 5% 77000-79000
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O it ¥ ERA, PHIMLYRK

[4%): 8 A6 8, SMM LA AL ILGE M 3230 T/vk, R SMM A & A AL458 I 5% 34 H
3240 7T/ok, FRILAE ; SMM LG AALES I 3 M 3250 /v, IR E ; SMM J o A AL45 I 5 354 3315
TL/ok, FREEHS L/vk; SMM 570 BALSR LG 0 3315 T/vk, IR,

[#2]): #% SMM %it, 2025 57 A HE2B AN Z BRI 5. 40%, [ L3 hm 6. 65%, &
F AL MAE B3, BAFIHT, REMHAAL) ST T FES, &b KIBET 74 H TR,
BETAK, FHRELBANBEIRET ZRIFL L 2.00%, FFTHEH 81.6%. 3T AN B S
{2, Tt 8 A AMLLEIT T e HEIE A,

[E4): 4% SMM %it, 7 A 31 B A B o Eh 48 ok, R LMY 1.0 ok, Bl LA 3w
224 vk 8 A 6 B AL EIEME .32 Tk, IFLAT—F 34 0.9 7 vk,

[(F4#]: HOMAECEETRI A, Ao ECTH, MHAEATEIE, T HAAHEK
WA AT . B0 TRN AT BaE, 2T THM AmeyiEs Brast—M&. AA@RA,
JLA RS L7 RERIZE A YR, §RERgLEANtR, EraARENTeEEEE 1 T 4ALTH
S AkAE, IR EMARTE, AEZAIK. BHTEEZRAMR, “RAR” T ANEZ L0k T HF
Gm N, A BRI AR A A AT A E R R AR, BES S RBITARER, TH
B i@ id R, KRB OCIRAET A LIEL > e # 69 F S35, 480 £ /) & 293247 X 18] 3000-3400,
FERHILARBEETHN., RAEBRREEERHRAMCEETFROF NS, PHEBESHHTE,

[ 5#]): £ 73547 X 19 3000-3400

[(ME): BHAE, PHESHEHTE

&5 BHEY, XFERETBRORBE

[3%%]): 8 A 6 B, SMM A00 4535 344 20630 /b, FRIE+110 /7, SMM A00 455+ s K 34 40
ok, FITRE,

[# 5] 4% SMM %it, 202557 At B A wigss =2 R L3EK 1.05%, 3K 3.11% 7 AEA
WARARIZAT AR IRLL N, E R A LNA-m R CFE —HERAD CRRMETT SRIKE. B T4LRE
EZRBEKRE, SHEHEEFHRSND, 7TABRRME) BARKPIAIEE, KA TR KBE IR TR
2.06 NEHEE T3. TT%, AR SMM 45 K b p| 04BN E, 7 A4 B A 2445422 B LRV 9. 34%, FRibig
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A2 11.89% % 97. 63 F ok ik,

[FK): THZRTHAESE, 7TH28 B5R, LAMFLE 0%, BFL-0.5%; 52K %F 63.2%,
FIRH-TF; 556 T T& 68.9%, FIRI-0.7%; 48X 477 L% 61.8%, JFL+02%.

[E%]): 4 SMM %it, 8 A 4 A E A EZRH T EMISRIES 564 ok, R ERE+2 Hok; 7 A
31 B Eife, ARBR VB ELH A 885, 1.9 7wk, EitEA 1075 ok, R EE-033 Hek, 8
A 6 B, LME 45 & 7% 46.79 7ek, FRIHT— B 38w 0.19 7 vk

[F4#): RN EHES, XETHRMEREK, THBRKELEY K. X0 E AHFRER
BARIE, 75 “RAR” R FEEZERIT N 52— - I 3FE, 2EBEEE LA E fe XA F 420
R KN R R s B A W AR SR AT F AR AR R, BBOK LD TR A B0 B A R E R F KM SR E 5K
IR#H, ReBoTH, ARIEEERBGITEALS, RIHRRAEFRENERKREHEE, THITEY LT
AR, rhmE, BEREMM. FERABFEZAKLHGEST, FTHEansinsiziE, A4
A0 A F 20000-21000, 5 4 F EIRIFE G T3 A E KA TFRE,

[#4F52): £ 7 4% 20000-21000 & 47

[M£): TRES,

Oinbhe: REAZEFRK, TRERRAEERKE

[25): 8 A 6 B, SMM 4344 ADCI2 JLGt 344 20150 /o4, 3RE+100 /7, SMM %@ ADCI2
G M 20150 T/vk, EFREE+100 /v,

[#2]): 4% SMM %it, 6 AEABRALEREE 2572 61.5 70k, FFIIEK 0.9 ok, FILEIFRILNE
K1.25A4N 85 5% 53.26%, MIBHREA, LmiRAFERMAITEE ST LFIHRARLLIE, 7
AT REEMIE LS, 2B RALH. "o bf ERFRFHAHELH 1R AR bnk, &
FHE AL % B R RE R S ], CAREHSSLT 6 A RE T AMMEEE#RIEFAG, FiT 7 ARE
BAST LT TR ZA N eEE,

[(ER17TAEKBEARE, EPHEFXAEHIERS TN, BNINTEANA %GR, THERSF
KERRR; MM RBEFZ#E— T THRUEZR, BABLLHEER MK, FR&EHFK
F 55t

[E5). cEEHAHR Emik, & SMM 4, %4647 A 31 B2 B FEIFLAT— ¥ m0.19
Tk E 3,45 Fok, TR, Bl EALEELKE,

[Z4#]: R oL BRMEBNES, THRLSUMAH &K EEP BN E%E L4048
W2 Rk £, LR AR, ZRETHRAERERE, TEBLSFRELRE, 7@, THEE
Bt R Ae A F R AR, o B A RE T IME B T RS TIEF R RS0 35,
LATT 9 R et A A B b, RO B AR R — R LI F KmFEN R K T WA, LamiiEAT
WATE R A, FFEREL L ERAETET, EHIEFRIER RS B ENERIEI, FETH R A K,
J6 S E RS Y KL, Homfmg Lirshit. A EaETRESR NI, £/ %% 19200-20200 i&
1, 22 XELEFERRERRHE T,

(A2 ) £/ 5% 19200-20200 & 47

[ME): TRES

4. BRHEY, BNERED

[#5%) 8 A 6 B, SMM O#442 -F 34 22330 L/ok, ZREL+30 /U/oh; SMM O#4:42 1~ & - 34 22290
/o, FREEA20 /b, 4B SMM, 9 T iFE K54, 12RE S8 % ) RE R 4442, BRI A PTK
%

[(#2) %5 7@, #EZ8A 1 B, SMM B =445 B &0 T3 3900 /& &k, FIF+100.00 T
/& Bvk; SMM it 04345 7 B BAm T 5% 45 £ 70/ F ok, FIR+0.00 £/ Fob, 435 45 BARAS 20177
B, 15 AARET R 6 AB NS Z BRI LA, 202555 A 2R84 7% 101.93 Zekh, Rt
+2.49%, 6 A B N4 =2 IHRL-0.77%, BIW+2.77%. ¥tk @, SHEAEAFSS R, Sk TR
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JELF RPN S, RTETN, KT AWK 2 XA, R TREHELRLA, 202557 A SMM +
B4 T IR0 3%, Rl 23% A4, 1-7 A RitREm 4% A L, & FHRAME, Mt 2025
F1-8 A =2 Rt R A 7%k,

[FRYAwkFm, RESA 68, LHFRAKRAMNAK20 T/, 3FL 0 T/ok, T ARILFE AR K
-60 7T/vk, FFREL-10 /b, MBHT T @, BE 7 A 31 B, SMM %4 B & T L F 56.77%, FRL-2.65
ANE 5B SMM E4A4 B BT T % 48.24%, FFR-2.79 AF 4 % SMM #4043 B ZFF T & 56.13%,
BI04 NE 5 Re ZKMBmITATLF TE£55, AR BOEFTIELZELENATHIER
A5, EHREFAEFIEXEFTHEERTHE RBBHrhamAL, ANGETIRLEAES T HATZRY,
HAMAEEDRG T THERERE, 2RHAELEFARRES, THABBRETRS; 6 A = KMWB ML
TR TR EEAIEE TG RN, CESEEAEIANA; A FTE, THrERSEEKE, LRI
N —A,

[E45) BRAASELERZE, LME A4 E£%E: B ZE8 A 48, SMM L4 A B E A 10.73 7wk,
JIR+0.36 7ok, B E S H 4 B, LME4&AE#A 9.70 Zvk, 3rb-0.38 7ok,

[¥48] 484 TC L4TE 3900 T/ok, 125 ALRFT % 2R 6 ABRNFT 35> HRHTAAY, X
EEGR B, £ TC I NLATAL. SHEAEREISELOTRT, BE LR ES, B F
IRBTEIN, FutrEnIBR 45250, TABRAEE SN, FRERALBNEA
B IHFHE, FTHERMBREELHE, ZAMBRIITLFIERRZELEM TR E, EREESEY
mimis; WA MR GEFIRAL, B HLIEAK-TFIRIRRENA ZIE, BEANLEELGER T AR ER,
ERK@kA, BrmEn+d LRmiBeE A EMnFs Ly RERL, 2 EFRENE L 3E., 42
BRI ELEMHTELEF, EELTMATELFEARAPAR FRKER, RAFNDAERHETA
Fo

[#A4E2]) £/ 4% 22000-23000
[EHne] £%

4. X8 QM By O HR

[t )18 A 6 8, SMM1# 4 267600 7T/v, 3Rk Lk 600 T/vk; B K 700 T/vk, FRIETLE,
TAA AL FAEGE T XS, BRITERA T, BN TSR, W THbdLiEFg. 5%
5 BRI 5 R A o

(2] 6 AWENST R 1.19 ok (75 % 5023 2 &) Fb-11.44%, F-7.07%, #& 5
Ay 1459 4 ek, (5 AWA74 6518 £ &vk). 1-6 A Rit#to¥h 6.21 ek, ZitFE1-32.41% 6
A E R SmitaEH 1786 o, Kb-13.97%, Rtk 844.97%, 1-6 A Ritst o &4 11294+, RitF b
51. 56%,

[ & XA EA]) S %, 6 AIF8TF 1% 69%, AIRLB Y 3.4%, BV 3.7%, H¥+ kKAIZH
Sk 4 FFFIE 73.4%, RS 3. 7% PHIFH A LI T E 57.4%, AR 2.4%; SAEHFL
F65. 1%, AR 4. 7% F R OBESVF TH oL, DARS LA EFH, ARET LA, KK U
B KR OEE, RS EE P TRNLL G, £69), PILALMITERAAIRE, 2
RAAE, $RREAKGHFITEREENERDTH, FERTIETH; LHRELTLREANKSE, &
ARl B RIBE T, ATERSER, HEURTERRENMIGE LR,

#HEB8H6H, LME &5 17559k, IRV 120 vh, BB K-FI&k4z; EHAPTGF 7358 wh, IRILIG A0
75 vk, A E A 10325 vk, IRELIE A0 367 vk,

() Ey7dm, AEGFT R EFRK, SHET mIFEgik{z, 6 A BASF 3t o gF8KK
F, W)X E RS R, T8 ARMERT. EX7@, AREENERE, BEAREAKRS LT
PFR, AP AFHFIETHR, EhRXeFERENLS, BHLLFIETHAL, ANEEIE
LEAMBAEN T H R, ARERNHRAKB RO R R T RE, E8FE LMMBIG. 42 LK, X
M) H8 AGFT O REIFIL, EREVONA, BRTHFAEKEN, ZCEHETBHBH E; H- K
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O RWHEYREBEHRER, SLIMBAFY

[ )8R ZE 8 A 6 B, SMMI#® AE4L344 122100 T/wk, B 3Rk _E3K 200 /v o 3 0 4235 404K 121300
/o, B IREL 3K 200 T/ek; 3w A IEK 350 T/ek, B IR R

[ 2] =Ry KA, MHHEES 8 KRGS, ABEHEZ 138, 8 SMM, 2025 F 7 A4
8 32200 vk, REHIEK 11.61%, FRILIEA 1.26%, &5 ERMER S,

[5K) 6 ABAMEELENGEE 3.18 Fek, IFRLRY 4.81%, Fbgin 9.82%, A w48 Fisikik
FREAGE, BIRARK; b2 FRMESH, FIREFLEEREL, bUERKRE, “HBR”
BIAED B FKREAET. TERNERK—, A2 EAEIKRER, W B AR TAE, R AR5 E
Mo FBRER T @, IO Sl RAE B R A PTATeE, 12d TR ABEILRHE, TR SNENA XIE;, TH=LT
oM ARBRREETEETS, FREFRABRENA KE,

[E4]) & EEEFESE, BRALSELGRANE, RERELM M, B8 A 6 B, LME 4 A4
211452 vk, J3RELIE A0 3360 wh; SMM B A 5< oAt & B 5 39486 b, JBIIRELm Y 795 vh; ALK E A 5200
b, B ER L 3E e 500 vk,

[FHE]eEn FRERES I RBAR, BRATHEEHE, E0TH, £EXARIT) iITEKIERS,
PRI 3T E A AR E L ATAE; BARNERE 28, RATF 7 HRNKESP RS LA Ty
FERL, FLER, R TMERLE LK, St KkEia, 50 R_AE, FEET LSLELE
W B, 1.3%% 5 ZRAREM % & CIFA2, 1.4%5% 7 LR MM % 4 CIFS0 ML, fpR4sts 8 A (—#1)
MR A AN L5 0203 £0, ZRAFTARG A4, 45 T HA LB T4, TN K] L4,
AR 15K £ 930-940 T/AE RRAHR), BRAST SEFHE A, B @ amEetn, 44
WA RAKR X TNERNE KI5, M AERMR M ESHEREE, LRE KRNk HREIaT
HEAIM M ARBRBETEETRS . BINEGEFSE, BARREAARAEEEE M, B4AhL, 18
ENEAL, AABTARK, 73%8A0-F4#, PIELETRIEAE L0 Ly =iE, At Ea L X e
WBERZ, T HHF 118000-126000, *iEE AT,

[#A4F#]) £/ 5% 118000-126000

[sadg &) XiaES

OB M: EBERER, ARXRPFEFTRMALER

[206t ] 4% Mysteel, B E 8 A 6 B, LB EIE 304 A LM% 13000 /e, B IREFF; B E T 304
AEUMAS 12950 AT/ok, BIREH-F; K Z 235 /b, B IRL 3K 25 U/ek

[R#4]) 45 T Ha LT3, 7R AE, FEET LS LEBE TN, 13%85 LFRRI
% £ CIF42, 1.4%5%4 LR ZM % £ CIFS0 Mir; ¢pR4Es 8 A (—#1) MW A &M #4T L3k 0.2-0.3
£, ZRARHRDA24, B5BM I3 E 030-940 T/4E GERAR), B4 miRisit, %)
THREQRAES, W ERARM ESENEEE .. BN, BT CBEN) RNk %m, A
WA A ) e =9 S ],

[# 5] 4% Mysteel 231, 7 A B A 43 RAEM) A4~ 32531 ok, AR 2.87%,
BlEL Y 1.67%; HF 300 £ 171.33 7ok, AR 3.8%, BHIEMm 4.7%. 6 AE RN 43 RN
FAE =& 334.93 Fek, A IR 11.36 ok, Rba 3.28%, FlH3Ehe 1.85%.

[E4] 2 EAEEGBR, bEHFERE. RES A 1 B, LGAHL 300 RE2EH 51.48 7ok,
B Y 0.11 ok, 8 A 6 B RHMAAN B A 102803 v, JFIRLRE ) 431 nk,

[Z#] ER NBEREBERED, ARNEYFH, THRUNE LKL T, ahTRETR%D,
R G ERRE —. EAHTE, EEHAR L) ITEHKIERIS, RATHIT LR BB e 80,
BRAANBEALTH, RAFTHRNHELSAALRIFZHATLRIEFERL, 7 MHEHE, FEREFT L
SR EAE T, 1.3%85 ZIRBREIM % & CIFA2, 1.4%55 LR MAEM % 4 CIFS0 iL; P R4 8
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A (=) ATEENTT LK 02-03 £4, ZRATIFIKMA24. FHM K] LA, RERMNI2HK
£ 930-940 T/AE (FeJk&HL), 2k T HMERTAES, W ERARG LS BENDE R, BN 5544,
J& T BB R 3k B e, LA G e AR 18] . NS AR SR R A PTR Y, AR BT E N
B, HERMENEFET A, AT HEREN ER. LBE KBRONERK, FATHARE
KEZE, FHXTHERERTI TR, RWARFANEAN £, T HHBIME B K2R E. TR
SEHEENNDER, 2 FERE. SARL, URMEREEHE R ENFE IR, MF ST/, 28
R X HEME, ARGAREXTHRAR, AMEGEH NI, £HEHFREEF 12600-13200, *iE
HE AW BBEE T A,

[#4E#]) £/ 5% 12600-13200

(s8] X E§E 47

OB E: HeEmABERLEEK, ¥FRVETHZK

(5] &ZE8A 6 H, SMM ®ibBaRBRAZILT M 7.1 77 T/vk, TABREBRZAH 6.89 77 T/vk,
H ZRL 3 T 3 250 T/ok; B Ao Lo £ 2100 T/vk. SMM 9 u 8 R AAZIH N 6.55 77 /b, TILB R
AN 6.04 7 A/wk, B IR T3k 50 T/vk, 0F BAZ AT IRM BRI TR, L L A —
M, THRWFEEHARDERDUALLE S,

[ ] 4%4% SMM, 7 A & 81530 vk, ZRILI&EHm 3440 vk, RFLIEK 26%; H o, wHBHEERLL >
¥ 61320 vk, £ b A3 3690 vk, B HLiEAe 51%; Tk BaRBRAE ~ % 20210 =k, 2 _E AR 250 k., F
PR Y 17%. 8 A #BR A2 HE = T3+ 84200 vk, 3RLL3E A0 2670 vk, MR ZE 7 A 31 H, SMM B2 K =%
17268 vk, FIZRIB Y 1362 vho W HAME B KA 3G, H R FRFEEAH 26, BENBAL, LA ZEH#
BARY, =HREZTH, TR~ AN BIFR M,

[5K] &KEAKRENRAE, SFEDHEARLKL, £HITEEKRGT, RE RZAMHAE L. H
HHEE HABR T AR L RN, 12 F Kinst—F KM@IR3) B AT kAL A TR, HIHLE A EITEAR
T, ARAE SMM, 7 AKBRAZE K2 96275 vk, # £ H 3EHm 2460 vb, F]HL3Ee 36.84%; 8 A& K=t
102145 vbo 6 FAABRAE A Bt 0% 429.65 vk, 2 _E A 3w 142.92 vh,

[ 4] A#%3% SMM, & ZE7 A 31 8, HAREESRLT 141726 ok, EW&T B K 51958 ok, Tiaf/E
7 45888 vk, HALIRTT B 43880 vk, SMM A 6 A B 99858 vk, A KSR A 58264 vk,
MATHESLA 4159 vb, LR AR EAEFAEFN, EHLET BERERL, THEAS®SEW, £
T B IR T HARA @R .

[F4] rER MR EAmEAR Lk, FAEKEREY, FEBUEAARAZES, BEKELD
A29 LC2511 L3k 1.58% % 69620, B Ak THT & 694 &b %, T3t F4adgis = Ml Lo, 7 A F
CRBEARMEEIRERMARHAER, EEHNTHATRNEAEREINTSETE. AEXBA, BAT
BERFHRAGEAR. LBEFIETRARKR, F5 2 EabBEEtEFLL, LAZEHERY, #
R TRIGRAEA AL FRENGAE, EFHEARIAL, SITEHT, MM RERTHRANE FN,
BREKXFUABRMMZ it ELEENZTERERSAA KBRK, LALTNEAEALL, LFEEL
AR, MESEDZTRHHE AT TR, TiFEASREREMR, BhdmE, AHRTHHELEFH
BB EFHABAY, XHBOHGT %, HERFRIEFAKS, LMK PRATEL6.7-7.2 7 H
BREWES, RAOEEALHERNE A ETHME R R EHAEELEERE R ALEFR,

[ ) RN 2EH £

[sadpm &) £ B%6.7-72 7 EHaEH

[R&ek]

WAt THAEER, AHEHNES
(5]
JRAMRAERNFNRE KEKH: BTFARE ATEER Page 8
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MM Lk, K EAFE, IRMNAE+10 £ 3150 To ERIBLFITRARIM+30 £ 3280 THE, 10 A&
AT RILE 46 T, L FRHEH10 E 3480 LA, T HESHFKIAW 29 THeb,

[ A AFaA)id ]

AR, ARIBRIESE P, Ly gL E, ARHAEEH: kydolBEE, BHREEED
WTFR, M) F2fEFals, Bagh RERT . BA Z LANEAZAIE RS8R, W15 G40 FR4F45,
BIEAAIRALS, FELBERELF A RMMERXTH AALA, 2RORE LK, W AEA P
AF, BATAIEA R B KRR R ARIED B R B A K

[#5]

1-7 A%k L% = E R K 1800 Hok, 3815 3.1%, MR 6 ALNEANT 0.1 BN L. FFkAE, 74
FELS6ALALEF, BT EF8-9 ARNMREAS, MHZFR 2R ATMLE A, K7 AK, &
KEE 241 Fok, A2 RWAA54.7 ok, FAFEI, oot h, BEW=S 211 Teb, KiaH
A2, REF 23237k, e HARDH, WS5AFEHERTERE, 67T AREETHREE, 2L F
EAHF, £ESARKE, MAFEMBEETAE, WEL A EH LAMM.

[%K]

1-7 AEARMEAERARFEF (-0.2%), mAEERAXTAE (-1.3%. rLE == (3% £ %
REIER KM AFMIE, 1-7 AN ERL TR, sbERE RHALE L o fMEE o LK), WHE
EREWA R (B FEREM, RFERWET, EHERILTR), FbE, XFRLEERET K,
FHXAR e E REt@m AdEh ogsxtf,

[E#%]
W ERMAEAE R, TAMERIKZATF (RWTH), $FRERARM A B KM EHIFLH5. 4
Tk E 1352 vk, HOPIRLAT.7 Aok E 546 Tvk; ME+2.8 Tk E 348 vk, HutEAAE, BEEE

Fw S, EA @R E; RMEAKEDREE, AR BB

[ 5]

LB ES, BHRTAMASST . 50 E, AMESETEAREY, EARERETK
7H%%L& BEGMINR T 5. AT RPN AL, THITECLLES) 20-30 RAG. 481
ARAMEGREANTK, EoERPERKEHEES, FASHANA L. TERAEEETEETREES
ARG T He AMHBRELENDBARS, BANZETHA, FERMLRERXBATRS, #EHE S,

ORFT T KEHRATHREBAES, &7 REAMNAELS.

(€I |
BESH6H, THRFHITMAA: BRBEPB#H-4.0 £ 776.0 T/vk, F4-3.0 £ 880.0 7./vk,
[#75%]

AEAE, 45 £ 71 2509 5£9-0.5 (-0.06%), HLT 794.5 7T/vk, k& & ] 2601 &£9+4.5 (+0. 58%),
T 777.5,

(£ %]

R E A T8 Fhr. PBAY, ERAAET LR A A% 800.0 T/vk, 822.7 L/, 824. 4
/oA 835.9 /o 09 &4 T4, PRy, ERAEHCEAZSAHIARL 5 L/vh, 28.2 T/vk, 29.9 L/
wbfe 41,4 /%

(% K]

B 40K =% 240. 71 Fok, FIL-1.52 Fok; FHIFFF LF 83.46%, FH&F-F: Bl bhsk = Al f %
90.24%, 3 1t—0.57%;: 4A)” BAIFE 65.37%, I IL+1. 73%.

[#24]

AR ERKEFILT %, 282 9. 2 AKE 3061.8 77 ok, 3RHL-139. 1 7ok, 45 % 0 3] %5 2507. 8
Trok, FRI+267.3 Tok. & B A K0 ¥ 10594.8 7ok, IIL+782.0 77 vk,

(%41
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o Ef @R E, OHRBEZIRLTS, W sto s EL3Rk B, 45 B4 13740.97 ek, 3R
FL+83. 1 7ok ;45 % H A8 302. 71 Fok, 3R—12. 44 7ok SR 30 5 & 4 9012. 09 7 vk, 3R Eb+126. 87
7 vk

[ 4]

MRS 09 SAESMBAY ., ARXGRE, %7 6LREBERILTE, 45 B2 B T, 44
W KB FIERE, B RBRNEK TR FE3%, WM ARERZKE, BB E%RE, %K"EHE%
M, PPk 240 7ok/ B £ 4 K-F. BATAM B 2 SR Y, ARAKRMEES. LaFRKENEER
REGEGER R, 23R A5, RERKAITES. EAZG @, Boki i E, RESIFILTR, W
AT FEAEFL LS. REBT, 8 AR SRERI S, HIEFTEFAE 236 Hok/B AL, W) A1iE
YT T RAT 1 3E, BERS T EARRKRAL. Fb, TEHRETNE. AL E. 6iL. EMF
TREEFLABERIEFTEIRE LS, “RAK” SBURRATGELMNBULTL, 9-3 KE KA AL
AT TR TR, WM R A RN, %A AR £, RE T @, $PAEBERKS, BAENS
B =85,

SEM: XHRETH, BRBFRRE, AWEMHAK, EXARE, K&yKkibHs Lk,

[#2]

PER BRI R S Bk AR, RE B8 A 6 Bk, BHUA 2509 &4 LK 61.0 (+6.02%) £ 1074.0,
BRI E 7 2601 5 29+74.0 (+6.45%) % 1221.0, 9-1 £ £ 35 £-136.0. S1.3G75 L®H A (IMKR) &
¥ 1260 T/vk, FRELAEFF, K Z 39.0 T/ek; S13GTS 2R (R 5) WFmEaE 1124 T/eh (3H4R), 3%
1436, £S5 4R K £-97.0 T/rk; S1I3GT5S F 3 €% 1075 T, FbHEFF, 3 0L ELZ-46 T/ob. W
iR R T, LSRR, THEGATHE, FREXIKRE, WMMAAT Ak,

[14]

ARET7H 3B, BRI 88 RAEAKA ~ ik A Bl £ 86.01%, 3RIL+0.63%, RIE* = 868.68 77wk,
JE IR +6.38 Tk, RILEA 194.71 Fvk, FIR-14.18 Tvk, #5478 444.06 7ok, F3RIL+3.09 7
b, HVEE A 118.77 Tvk., JAIRL-25.49 Tk,

HE S8 A 68, ML 523 7 AF ABEH = fe A F & 83.9%, FIIRIL-2.4%, BRI A~ 188.3 7wk,
Fb-5.3 ok, RIEESL 476.5 Fek, FF-6.8 ok, #HE A~ 75.5 ek, FIRI-2.2 Fek, WA
7 245.7 7ok, FIREL-2.6 ek,

[%K]

BMETANAD, 2RI AEL BRAY > 64.8 7o/ 0, FIRIL+0.2, 247 RW EE B H P~
2 47.0 7w/ 8, FAFL-0.2, £FEH111.8 7w/ 8, AFLLEF.

ARET7 A3 B, BHEKES 240.71 ok, FFb-1.52 Feb; S F TE 83.46%, FLHE-F; &
YAk R A B E 90. 24%, 3REb-0.57%; 4R B A FE 65.37%, IFEb+1. 73%.

[ £ %]

BRETAN B, BREELS (B L+t +BALT +R) +16 #+0 &) FIR-63.6 £ 3259.0 7wk,
b, 523 KA L EAIR-55.5 £ 494.1 Tvk, 110 b 3Rie+12.5 £ 80. 6 fok, A H KENLS IR
Yo+7.4 £ 992.7 Fok, 247 R4A) IRrb+4.3 £ 803.8 Aok L 16 BEAIRIL-29.2 £ 637.0 Aek;
HEH O EEB-3.6 F 250.8 77k,

[ 4]

AREE A, BREIRRE kA, N AREAEIZ, I SENBETRIRET, FHRN
P AR, K& KB LA, 5w, SHEABRKETRELF, SRET RZIFEHE, BRHFARE, &£
TR L EEE, BT RRET, AR THREMNEFGE. M, W AR THE, & THERT,
WA M A E, THMAREERE; stoltiam, ERAZBENMEREIT THEe AR L4E, AATHAFP
PEANE R . & Kam, BT IF4E, THmbPaKZEai ) @ea®E, TirshEE KF48, 8 A4 K
RARHA 236 Tok/ B £ B KT BEhH, W HEEERSE, o FIEEE, BoBEATHE, THEAK
B, BEAEKEES, BREALTF LK. ARARG LTI MTEEAPRE, 128 ANHARET R
JRARA RN G REE] KB H: PFARSE AT EER Page 10




(ARt 202548 A 7 B ZHm
FIRIAT AR S, RRARE AL EET R TR, LEARTNRARAESEBRRLEMSME, KIEHER
RIE T 69 IR . kT @, BAVEBGERM S B 2601, BAIESEN B -1 EE, AAEAHMKER
R,

ORN%: TRBNLS FARREKEN, BRRABAHEEL, HARKEAMY.

[#2]

WER BRI RS LikAS, BE8 AL B, BR 7 2509 &2 Lk 31.5 (+1.95%) £ 1644.5,
BAIT A 2601 &4 L7k 52.0 (+3.09%) % 1732.5, 9-1 M Z2A£35%-61.0. 4 B TR fiLi b Bk
F e, WaE A 50/55 L/vk, ViR RKMM. & RE—RiEeB ST MAER 1240 T/ok, FLE-F, )
Bgr ¥ 1510 T/ok, K £-1345; BRE—ZELET HMAAIR 1370 /b, FL+50, B 4% 1514
et (FHAR), AR £-131.00

(CIRED |

AE-FHebE BA-45 T/vk; LB E—REFHBA-32 T/, LWAE—BREFHEA 18 T/,
N E B EFHBA-105 T/ok, TAE—REFHBA 13 T/,

[£4

BMETANAD, 2RI ENL BRAYFE 64.87vk/0, FIRIL+0.2, 247 RM) E AR B H 7~
2 47.0 7w/ 8, FAFL-0.2, £ FEAH111.87w/8, AFLEF.

[% K]

BET A B, BHEHKZF 240.71 ok, Hb-1.52 ok FHIF T LE 83.46%, FLBF-F: Y
Mk = R AR & 90. 24%, 3Rb—0.57%: 4R BAIF 65.37%, b+l 73%,

[ 4]

BETANA, BREEAZI.2 %0, FIFRI+0.8, £, 2HARZELBEREL T73.6 Tk,
IR -6.5, 247 RAAT BRE AL 626.7 Fek, FIR-13.3, #H0E A 270.9 Jivk, FIFR+20.6.

[ 4]

PER BRI RS Bk A Y, MR LS AL, 4 B ER S ARRIEKE XK, Bo T HIRMNHE,
MR %, LT RERFEBEM, WBER 50/55 T/, #KEE—BTFIME 1475 T/vk, B TAHH B
TR, R, a8 RATM, RERBARZME, 2dh TRy LT~ 2 AR1RA; TL%, &
WekoKkein e, TiFE KRS S I, Mt 8 A%KBEE IR TR. Ehawm, BT EEGSSE XE,
B RGOS W BEARE, BT EINANE, BREGETHERF. B TWARIKAL, TR 42 KANE
AATFRAETREK, BAMTAKRATLHEERER, 8 AL, FAEk, MR ZAF S IEH, “A
WA Fef8Ig K Ao RESM 7 @BORH, R AR 6 RKFA, LAMTAXEHRLEHS
WA, REBCRAIRZOIIRF), KRBT d, HAERE S ER 2601, BAEEENER -1 25, @K
A K2 TR

[ ]

OHE: FEARMEHEL, ohTEMARAE LK

[T 7]

24: 868, BERNLEAETEREXAFTMMEET THE, 2P &4k 3080 % 20 ©/#, X 2980 % 20
/v, LA 2890 L/vhiEF, AR 2910 /e, T AR 2910 T/

MR TTE, AEEEH) SRR 31.15 ek, BAT—H B 159.59 7ok, HPIRKMRK 4.957
wh, BAT—RH BMO0.19 Fwk, i A AZE MK 26.20 ok, BAT—R 5 HKR 159.40 Heb, Fms @, 4
H&AeLHERAR)FEHR 61.63%, aT—H L 1.18%,

¥¥: 8 A 6 HAEHZT R M EHMRK 2000 vk, 4 EE T HNAEIK 20-60 T/, £ ZBHNIAE,
FhGdE, 2B 19 REFENET FHEH 17%,
JRARA RN G REE] KB H: PFARSE AT EER Page 11
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[EA&HAE]

£ERLFEHER: RES8A3IH, £ERIEKRREN 9% K—ANTHRIA TS, LFRH
# 68%,

FERLFEAH O ERE: AofkT, RAEDHRES K4 B o9244E 128,000 £ E K &,
HE 2025/26 F R

BN B3 (Cé leres): Bl —HBA KRR 2025/26 SFE WM A2 MAl, M T—FEECHKE
FEA B L RN 1. 77210k, b L5911, 728 1Leb 4R 5 2. 5%, B A @AY K, £ AR
. BHT—FEECHRIAHAIRA 4,860 7 A, FHIEK 96.2 7 AR RHE 2%, # L a94&Fr T4E
Mt 9 AEXEF,

FEKRETTHRE CGREEE 60K LFR): LB REREPT, 2RKE T HE K T4 ASMAESR
VABRAR 2025 SFAT SR ILR GARE R4k, T2 MM 27, ASM 524630 1A] & B 35h K 2 AP AL @ ARAK 160 75 A 38 &
470 77 N, FP 98%IF SR RATE, FANT0 ZT MO B LT H-THEY &,

i EZ]

FEHMEFSMAES, BolehHFErPES Lo 2N, ENEDE EREEEMR RS TH
A EAE, CBRFMEKFLE LK, EHES ETRHBEE 2 REKAE, RABALRA, BATEAKSF e
HMEGHSET, S EFZEATHIMNE, 210 AZ B KB BELHE AL, RAAAERME
Rk, THEKRER

BAE L, £8 4 970-980 £ ML X &R, MR BN SMEL TATZEAMTAR, BlECHt
WK EIZFE AR e RmA, @ 2601 SAATHEZ L TREHA, (2G5 5 KIRF 40 LiKta,

O M AWML, REHEEIRAT L
[ 584 o]

MGFNHE HBAT. MFE 2 ENM 13.89 /A, BAT—H T2 0.04 T/~ KFT@¥HMHh 14
TSN, BAT—H T 0.13 /AT i FHM A 137 /A, BAT—H F#0.01 /A, W34
AN3.37T /AT, BAT—BH-F; AN AN 15.5 T/, BAT— B #H-F,

[ 7% 44%]

WA BMHER T, K7 A31 BLA

B % B F A XA 50 Sk AT HLEE A2 RE 3% A0 4 148. 46 T/ 3k, 2 £ B & 1K 61. 41 70/ -k ;500010000
KHAE AL A1 A 129,26 /K, B LI 32.62 T/ k. SMIAIFHEF IE B A0 H-81.91 /K, & L
JA 4% 18.95 7T/ 3k

A HAZNE 127.98 T, B LR T4 0.50 AT, bR 0. 39%, A F R IR EIEMm 2.52 AT,
Bl RL3E g 2. 01%. A E A 4239 F 123.79 AT, 8K LB T4 0.48 N, 14618 0. 39%, 38 P 423 & 142.17
N, B B A 0.25 N, 3 0. 18%,

[T EZ]

ABARMAEA TR, EDERAZGHETHLME, THEERLERH L, ST F 05, 8 A
RGBT RERE, AT BB BT R, BIENIEST R, T I 4 H RN
Eh#A, 1A 09 64 LG EHE5%, A 01 &AXTEHAFRERKR, TENE BHE, 2B 5HiK
IFERAVAGTRT, LFREERTEH .

& EX: ZAREMNE, EAKEESR
[ 5% 46 ]

8 A 6 H,KRI="HRNZEIRMMN 2170-2260 T/vk., B 0E B 3 5 7T/vk; b £ RIBM 2360-2430
T/ok, BARRERAAR, RO T @, KRB (KE 680-730/15%K) A WH 2280-2290 /v, 2% 0f
HTF# 10 /o 400 3#% (15%K/ 5 F 680-720) XM # 2280-2290 7T./»k, 40k H F# 10 L/vk; o %
HOH KRR M 2390 T/vk, EPEH T3 10 T/, @AM TR, ¥ HAMETHABMN. 14.5%K—%
E R FE AR 2330-2350 /v, 14.5%K =% 2 KB # 2310-2330 T/vb £ 4, ¥#E0EH Tk 20 T/vk.
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[EA&HAE]

3 Mysteel K= %A I =, #FE 202558 A 18, dbirwhEkESLT 190.5 Feb, IR
V201 ok L AT WHETHEE LT 24 Hek, BN 15.30 F ek,

1% Mysteel AHF R, ®E 2025 F8 A1 8, T AEARXERELFLT89.2 7wk, & EFMEH1.00
ok SWEA 0.4 7ok, B ERMY 0.30 Tok; Btk 44.3 770k, B ERM Y 3.50 ek, #o X
#38.9 7ok, A L5 00 7ok,

[friEEZ]

RBERERM, MEFKELR, RARX RN TAEERE, BURRMEEm, MRS
AT RSP EEAN RS, KAERER—, BEHIRTE, AREELT, BRMEAETH
BT AETRTR. &K%, Ko LHETHRANERFIKAL, RBAEE—M; FHLLERES
AR, MAMAAN L. BRH, DETHTEANE LR, EEANBESFREEA, HFEERE K.
s, BT HEENEMRE, AARFREES. PRIRE, HIZZAREATH, ZEREPAH,
e REAMR, A@EERTH, XEHFERKY,

& i RENRESHBK, BANKRIFED

[T 471

EHPHI 7 A LEFEAZ4E 340 Hok, RFEA 15.07%, Rit 424 1565.5 Feb, B IR
9.22%, X E FERHTEZATERENEIEDE, BAFEENR, CHERHEANDE, ZEBELY
TEEMARMENIEZ SR ARIE, A, FEFZAMRITH, TEETEHMRAAm. MtEHA
RAENAL S AT IR X, 2% B 238 2K B, BARM AR = B33, RIENT17.5 £0/3ENFN.
BATHERFE, KEAIIES BAR, mIBEEEENTE, BB, SNEHBRES. FER
B0 Za938 i, BARE NEE ZRARTA, Tt ABEFIRE AR B EI NIEK B R4 T A
S IREEN

(A ARmiHe]

B R e

UNICA: 6 A T A, o b &3 X EANAFZH 4270. 6 7 vk, 555 B 4149 4900. 8 77 bk V" 630. 2
Trok, BHI&DE 12.86%; H 7 ATR % 131.53kg/vk, # 5 F #1469 140. 18kg/ 8/ 8. 65kg/vh; HI4EIL
# 53.15%, LR A6 49. 94%E e 3. 21%; = CEE19.17 105, % EF R #69 23. 22 12 Y 4. 05 1¢
F, BlbeT&ma 17. 43%; Z 425 H 284.5 ok, B EF R 4169 326.9 Fobik 'y 42. 4 7ok, Bl 41834 12. 98%.

FEHEEAELER S (0SCB), fF4 T MHFILAE UL RIFH EMAE, Wit 2025/26 # F 245 7~
43 E 1005 7 b,

BAG&:

X EENMRIE DT, 2025 F 6 Ay &K E st 0 4% 42. 46 ok, BlHL3gim 39.7 Fek., 2025 F
1-6 A KB # o 245 103.78 77wk, B ) 26.43 Fok, Mg 20. 30%.

il A B EHIE, 2025 5 6 AR B 08X HRE (BN 5 1702. 90, 2106. 906) & 11.55 7
wh, BlHbm ) 10.35 ok, 2025 5 1-6 A4y, & E# 0z X R (B0 5 1702. 90, 2106. 906) &7t
45.91 ek, Bl 49.24 7ok,

[RAVE 2] 43 30w 5%

[i+%]) EHia=

& ML AMRIAEHBK, BATRKLNERE
Cirtaa4r]

LR s 2 AR BR R, IR R ) AR, LTRSS, AN TG THRE,
B HIRER, DMREARIRN T 2k, At F AR LA, 087 HBRZLA P, Filk
A3 550 FIEELH 09 SAMMNTHRES, TRCEILAEH, TASHZFHA.

(A A& &]
JRARA RN G REE] KB H: PFARSE AT EER Page 13




. fﬁﬁiﬁ
(ARt 202548 A 7 B ZHm

USDA: #ak7 A 27 B, £4%15 MR L BAPH M ARIENE £ 4 80%, BEFRHME 6 AT &
AF R A KT A 80%, HLAEFRHFHKFHF. EM 15 ANIRIE L BAAENARTE L F A 44%, &
EFRIR AT L HAFRIMFHKFE M, BRALZFRMFHKERIAT>E. £/ 15 /M8
HEZAMMNAGIRE R FEH 55%, BEFRAHUHSAN AT L, RAFHESS5AEH 5.

USDA: .k 7 A 24 B %3, 2024/25 £ ExeAf B 4 529 0.89 7ok, L PAHEL0.61 ek, L F
A K 250.376;2025/26 4F % £ [H30A8 B 5 1. 63 ok, P A8 0. 62 7 vk, #EAR3547 0. 31 75wk 2024/25
£ AR B B IR 5. 24 Fok, IRELIE 25%, Ave B -FIGK-FIE 10%, Blrbig 78%, R P ARG EIE 1.5 Hek,
T HALEE .01 Fek,

BAF&:

HRESHA 6B, FAREMEE 8464 7K, B E— 5 BIKRY 99 3K A AR 348 K, &% AR E 2 8812
7K, I EARTE 35.25 Tk,

08 A 06 B, 4 3128 %2 ) M 15122 /v, 3k 40. 00 T/vk; 4 F 32s #4524 3425 46 21615
T/vk, ¥ 61.00 T/vh; &4 A A-1019.2 7T/wk, % 105.00 7T/wk; RFEAGIEMAE L3R, & 4% 2 B
FUER Y o

& BE: BEHHEFRE, FAREAHAMHK
[ %]
8HO6H, 2EBEMKAMLAL, EFEYEHMNHN 2.87 L/, REDMNKEE0.05 T/ 7. Kk
RARST R, T ERENER
[R5 @]

BB T EGHEE TN TR T, BT, LAGEAHE, THEMNS A SESHELE TR
fEAE A 13. 63 1L R, RELIEE 0.52%, HAEEZVFERLEIE W, BZHEBRAT ARFRTET K-FRBEHE
APERET), BAERIGSEEE, BQRERE S S ZIGmAEY,

[EX7m]

8 AWy P A& W RH R, HRFEESFREEMIEE, WZTOAFRFAFEPIRE—FEHEL, T
BHERENFANRES, THBREXFRENYE, FHLERBEERL, A KXE2NS T LSRN,

[ 42 ]

8 A AT AL R, RiFREE, FRFFEFARNFRERKT, THEREANFARSE, sl &MU
G Lk, BB EAEJERAEZEHEY R, FNKEIAE, LENF KT EFRH. AWK KSR,
KL A EBRFE, BRBAPNAT, REBERS, EHRLET S,

& Wi TTHALRERELSAZY R, KOETFIA

Hoh bR, RHAREMSE, AWEFERe#H 0 Z AR OTR, FLTHFLZ8ANTFAEK
Whe, 79 A A4 8406 T, RKEERIKHM L3k 62 L. AW A L3k, REZBMAEHE, T
KRBT HH— BRI BTN 8600 T/vk, &eER EFK 70 L/vk, THMNRX T 2h8 AATAZR
&3k 2509+190, J & 7 N B A X 24 FAZA G I M AE 9170 T/ok, BAT—H T 90 T/vk, J AKX T
)~ 8 A A& £ &4k 2509+100,

[AKmiHe]

I & % L AZAE w2 (MPOA) A7, 2025 4 7 A Bk BAFAR b = 2 & A 184 Tk, IFLL3EHm 9. 01%,
AP Lok T F 6T IR A 17.18%, W E 69 F BRI T & 3.13%; 474869 = Z IR LT 5 0. 69%;
RO RE I F 2 IR T % 2. 58%.

ok ® T HAAZER) TS (SPPOMA) #4& 2T, 8 A 1-5 B Ik & LAZAR b = 2 AL T[4 17. 27%,
E P s RS (FFB) £ =R TF 4 19.32%, % (0ER) 3RELIE A2 0. 39%.

BEHBEE T ARD RO A EL KRG KT T I9MNANHS, LAPRELTSEZEA
182.8 vk, o 130 ok, EA 225 Fvk; HHHEZ 2R 183 Hekti v 130 Hek, &4 223 7ok,

BNEL T8 A 68, HRBHIE24 FER 1047.5% 2.5 £, Eitst o R A K 9277-9362 T, # o

JRARA RN G REE] KB H: PFARSE AT EER Page 14




[ R

GF FUTURES 2025 % 8 A 7 H EZ#HwW

MATE 15 Lo oo ALtk A, Bit#H o TM@EY KT 80 LAL. ¥ REFTMIE LA 272 T,
J T AR kS A 307 T

[irHEZ]

AEAE 7y @, Bk v I BMD £ ARAE 2R % 23 KAT R A, ﬁ%&mmA*%#&%L&%ﬁ
B, RERGA S50 45T R Em LES AR, BAT®E, THEEFHAENER YR, X
EAZA IR T A e H S E A Y, EARNI A PR 9000 TRFEN, Sih s d, RibiRIE
AJE (OPEC BPH38 =) |, #omtE A Ak RAre9tadh A %, CBOT RERA K @A =Z/hA T k=,
BAZ@, HJLA ) RXA T, BIRSTHALTEK. ANE I S b BE AU 53w, Rid, 435
T E KRBT, TRAHRTFE, PHAER, BRTFAL SAEARZET R,

& R MRKAREIT

(5% F %]

IR AR L R ARM AR, RRBRSTEHEEIEL, AT RE R —ELLRIFL—A, KE
WA ERAE, TALOWEBEETEAER =L RS, 8 Aile K RERKRIHIZK, KiELEK
WLRJE AR AT

8HG6H, FMILERETHIFELERI N8 &, AFH WAL 60-10.70 T//NF, —49.50 T/AF,
BRAEERM, MR 23K, & T H 2%, MRYIEET, TRAHPDAETRVWEAR Y,
TR — Ao

[iTiEEZ]

FAL R T 915 £ RRFSM L, TR B, THEAZEEAT, FHaRNRLTNkEsia
ITo B F L RE KW KRR, WAHRH R F 8 RAE 56-62 T vbty, & H L= EmBEEE S L,

ﬁﬁ%ﬁﬁ,%fﬁ%&Tﬁmm@&im%ﬁéb%T%,ﬂﬁF%XMébﬁL@,%ﬁFﬁkm
AHELRIES, 2L, SAMARAERAFTERA TEATRESZAY, BAKRBE K, AABEH L,
KIERARRX LRI,

® EX: FRERABHETH

[ %]
WMEFRELEERARS ARHE, RRRRAELAELRT, FEBUMARR, THEZARBEY. BHK
R g+ 80#M A4 42 3. 60-4.50 /T (K4, ——4); #Rie'g L+ 80# A LM4& 3.00-3.50 T/ 7 (A 4,

G), EhAE 80— M A& 3.80-4.50 T/ JFT. FRFAREGFRZMAERZE, AR EBUMARIH L,
RHERME . KR TS#R TS LR REZETNAE 2.40-2.80 T/, KR TS#R TS EERAA TN
#%3.00 T/ A4

BNFREAGSEREAS, AAZATNHHFF, BdahREML, THEHAKR. KERBLEE
7042 ¥ MAEAE 4.60-4.70 T/ . BRI FREAFRRIHKLE, RUTEE, MMIUELAE, STk
T T T AT MAEE 4.00 T/ T A£G

[iTHEZ]

BIRFRFE RN LT ALY, Eo b BEREANER, RXMBFEATHSLAEL, LARE
BERZHRERBAR, RREFOEMIRE, FIRRAREH, ZAAREEESH.

[sE R4 T]

SR XENPE_ERHNBETHRAL WM, HNEHTRERBEES

[FHE=m]

MEBATH, BRFEATNLRWEATHE, E A= AELELE, EFRGMN TR, NYMEX B b 5t
09 &% 64.35 % 0.81 £ /4%, IRtb—1.24%; ICE #iih A% 10 &%) 66.89 % 0.75 £ 4/4%, Fb—1.11%,

JRARA RN G REE] KB H: PFARSE AT EER Page 15




. fﬁﬁiﬁ
(ARt 202548 A 7 B ZHm

P E INE R £/ 6% 2509 3% 4.9 £ 504.2 T/Ah, RILH 6.2 £ 498 7T/

[ %3]

(ELGHBET 8 A 6 B AMITEGS, stk EMHTH LA 25%00 %4, RO AGE L
RIEZEHOERFTH L H. ZERBETELEEEZE 21 B AR, &mkiT 25%6) #£44, AN EL 0 H M
FI &k 50%. X —HATRENEDERXBESF S Y, LARZ6RAZFH o BRBATL, 28 Ffo i
5 R BAUBAES o T LI R,

FPE G HIE R T 7 AR RS T4 4. 3% % 1943 7k, Bl b T M5 4% BLAK T 45 B #1469 2024
Fok, RBGhmEXE$E, BPRdE SR EH 2. 4%F 763 Fob 23R Bk 9%, ALidiH S IR LA
% 0.9%% 349 7 obfa B tbIEK 5.8%, T EXENHEWH RILEBRAMT THH0, FHAMEETKR D
A B, A H 2 B W FE 5 TARAF M B L 238 12, 2%12 30 L 3R % 32%.

WAFRTAEA805 9 A & o £ 69540 Arab Light Rl ed w7 E M E N 4R % £ 5485 T Oman/Dubai -
B 3.20 £, w8 ABEM A 2.20 £, HRIEHKELE=FINGZMN LA

E£E N hAEFBY LG BN E &R, REBELFEN T RRGNAEHEREEAR 66 £ THL,
— AR KA T Diamondback Energy 4 4: K B FAT Ruk, BPEHFILA 4E LA R LA AL ] PAALEE AR
EHER S E T A, BAMITE Kaes Van't Hof AR T S ATHIELITRE (A@IEF), — 2T 5H4
&, NS AR R AR EE

BEMAmFRb 0 ET7 A ZAAN AR, B¥HE 0 SR TS 4%E 210 T4/, T RET o THERK
BREAFEANERKEE, AhoX iAok, AP RGE o FTES%E 93.8 744/ 8 4] = A ARH1K, &
B E R R IR WG Ao o O BRI 19%E 55.3 748/, TR P ARBXE K6/
i/

B SR A B REH B AL ME R, NEZHMIANZIERBAFLEKRE, 7 At Z3EK
THAR/ B BT ETERA PRI IEm, BT EEEGHFELFAREBE OBEE5 TH/H,
BT LESE2 AT AT AR LIE. RFME REF 4Ly 7 AT % Z 527 T4/8, FEMK
sei 0 TR, R 02 T % 5%E 93.8 HAR/ B &) = A k. AT IRA T H Lo, BN ALt o 30
ey 12 BAR/ B, 125 % T R B A Dangote Mrih ) #2/~, dFsto 524,

[ £%:34]

TN IRHEFET, T EFHAETHUL XM ERLERN S, BhkE, B RARNEPEEIE 25% K 4L,
BAEMBEGAGENR KD E, THREKGATERE, KeEHhaf. AXaxksd, £EEAK2
TR Y %9 300 AR, 42 &2k FE &, OPECHUA HRIIE = 54.7 H AR/ B, T A {EpMEbRE, 124H
EYyEPE, Rbb o FEerd, wMMARRTE. BAE, SPXRATALRALEFRDTHE
%, EIN BGHRERSE—T X, BRLABETHAL, aMEimBEIMERK, XEEHNKRLE
KEATR B AF B & F — & 1k

[EZ]

HEPAR AR BB A £, KBTI IWL, dikhigalr, K52 LR ENFHFRLERT A
BB, WTI T X484 %) [63, 64], Hib454E[66,67], SC & [490,500]; HAA 3% T VA I 30k 45 AL
a, A E,

A& 3T XA EWTR AR, EARMIREE, KBRS SE.

OhEk: HoBRHFEAHRBHEMARER, BTEXERRE RAFITHER

[0 5% 46 2 471

B AR EDFAEILTN, THTHIRM1790(10), £ £ 40(32); LAETH I RM1790(10), A
£ 40(32); L® T ERM 1660(10), K £-90(32); FALTH ERM 1770(30), K £ 20(52); T4
% EFRM1790(0), A £ 40(22);

[ARATHEEHNE]
LG R BAE X G 1AM RMRA, AERERF19.2 Tk, FFIE81.34%, RFlkFi
JRBRATRNNRE KZFE: PTARE AT FER Page 16




. fﬁﬁiﬁ
(ARt 202548 A 7 B ZHm

e 1.73 Fok, LAKEEEA A 8 A 2 AAKRFAS, BHRS 2500 vk, #45EH 22 X STH ARS8 A
¥ RIS 30 R BB AT A BRFEMITI4AA; ATAE, BRIHE, AEE
A EAFE; LWHEF, AR, MEFSZERERTHERARRELEFSG., MELTH, Thxle
TEBOAEEBH6HE T, THTFIHLAARLS. BAB®EREIN “EEdl. REBME.
ARKE” 95,

2 AERmkAE, RLFRATXRERS, RAKFREF; LR EMRNEEET, TLRE
FAa; B OB IPLARE 110 ZoRERARBHEL AR I XA HAH 2 LR, LR, 7k,
IHFRIT ERITEIE I, RARBARTEFRNGESHES,

S EAES®, BRNRELLEEALE 88.76 vk, & EFRY 2.97 Fek, KM 3.24%. AFHE
Nk ZEeLEL NG TR, RRBARE A5, 2REREFNEG TSR, THREKREUABMKED R, WmZ
FPERFE BN AR, RIRBALHHS . FINPRKEZELYS, LIRSS LELTE,

A 5+ /TG &, R IPL NS AL EARTOREZRGERFCLOZSE LA RS TEFRAN, Fik
WA KB AN EFE ERKG 13N TF RN, BEBATTLEH 110 Hokb £ 4 6 RAR, MR T
% 530 £ T/vk CFR, i A 532 £ 7/vk CFR, IPL sb# 4714 B AR S H 4 ® % £ & W E 100 Fob k&,
RWAEHAI A 9 A 22 B,

(o é]
1LEMBEARETENEMET: BEEIRBREEINAREERZE+ERAE LT, 2. BATAZESRN
2R PATAR AN A B0l 0 B E R QR ATF, BRLERKTHHROER RS, BKREA,
FPARAnd 2 BURAR BN T AL, AR T BRITREOE A KA LK, tmpshdm ks F. SBEmEh
gl FtRE, 28 FEMARHSIE, REMRE O R ALEEET T4, R EHRTHEB LTS
T, FHRRAAEIAN L KIES, ARERLER MBS IRFLFAED, IR S F KA BT 24K LA,
AR E AL A

[ %]

AR R CEIR S, BRI R Bk, HHEET AR T 1770-1780, N SEH, A EK
# X A 45 %] 1700-1800. £ A7 @, XiE9-1EE, M EMKT-10 £-15 T/oLBF AN, HIR50 T/vk, H
WAL EORF R, TH @ LERERPRMELE ., IBCH R EZ R T 5%,

[ re425]

1.HERAPIHREKRTAMRE A E O ERTAL, FRREFEREIN, 2. BLRRRARAKE H o3
PR, BBITEALFTAK; 3 £EBAFREERBRATLE RITHIIE= BRI, A FREmm,

OPX: ARFARFHERLRIEAR, 5 PXEHTHF

(57 d ]

8 H 68, T PX M ik, REFEAHRBTE, FHPXARKFEEHE, REEE BN A
MR, URARMAABREAR, ATy Lk, EHPXMEBHERLE LK, AAEAEALLL PTA in
I ERGIMLEBITE, NI C2Eais, FIREAR, THHEETENY AL, BARERZ
AR EXRGHE, LFREAENMK LR, AR THHRAATE, EATOARKAASASL L. A
FAMRA R, TH ARTE/H3 £, 10 A E+6/+8 £ . REFET I AL£839 A%, 10 A
7 838/842 F ik, 8/9 ¥ A f+9 Ak, HWE 9 H LI KH L 848, 849 M (34K EA L FE 4 GSC).
($fz. £1/8)

AV 7 & )

8 H6H, M PXLE#S5£T/hE 844 £1/vk, FAAR TN 6947 T/%; PXN £ 262 £
/PR B

[#E 75 @]

. REB8A1H, BASPXFAI e A, EFEAPX A#AE81.1% (+1.2%), L PX &%
% 73.4% (+0.5%),

FHR: REB8A1H, PTAAMTHRZET72.6% (-7.3%).

JRARA RN G REE] KB H: PFARSE AT EER Page 17




. fﬁﬁiﬁ
(ARt 202548 A 7 B ZHm

[iriEEZ]

I ETHEEEHRS, URISPXEBEEETL, PXEEAMEI; R THPIAANEER>, it
8 H PTA £ B 38 i H45mE KR LW B474 (AT E LA L R se B G2k 4:38m), 8 A PXHF AL
WR4555, Tamfaridt Kk, FH4EHPX X B4ER, RIUIEAF @B ERITE, g T54
P& 4%, R b, PX09 f& 6600-6900 E % &t .

OPTA: & L 342 A4 AT 4%, 43 PTA ESH x4

[ 57 d ]

8H6H, BHAXANLHAHEREKTY, EmBef{BRHE, PTARR &A@tk L7, RLEHIK
K, ARTHHXABRGT, AXEERE, VERBL) #&4, TAELHE8 ANE. 8 AF LA
MK 20725 H AR, ANAEZ, 8 A T4 09 MhK 15720 s, a4 Bk X ) 2 465074720 ML, 4£ 5 7 8
A/ 09 MEK 20 K. 9 AF £ 09+0 AR ZAAFEEE 09-21.

[ #1875 & ]
8 A6 H, PTAILE I3 £ 130 T/eblL, TA2509 & e T3% 274 /%,
[(#EF75m]

#wr: RES8HA1H, PTARAFTTHRZE 72.6% (-7.3%)

FEK: RES8A1H, BREAFTIBDEZE 88 1%L (-0.6%). 8 A 6 A, RuehT o, &
WEHRE. BATALI EARRET, M ISR RIAEY L, LR AT LR, BF ‘2
FAT” o B AU K IE IR N AE VAR g B DL

[T EZ]

& 9% F 8 A PTA K E 44538, 0 B 7] 1w = 4 & AR M b3k R 33t PTA AT IR A PTR k. &
8 A PTA & B IIASF4E, 12 A A G PTA # R E30H, BLRmATITEHEmE5, T4 PTA B 5 i
1H35, PTA K Z R taA 355, B4KE, pta B F RPN, Bofaobih ks, AtEHTIEER,
T E R e AR B ARAT AR, AT S AT 4. £, TA 423 4600-4800 E A 4 : TA1-5 £ B A
B3t PTA @ A0 T3 K428 (250 FHifL).

Ok BEFMBE, BHALARIES

(507 & ]

8H 68, AyAMAMRRMBHBYEES. AT @I M TIA 1007200 T/ ok, R EH*.
MART HBMERA K, FH1.4D AT KX E S A 630076700 - Kiaix, & £ 355Kk 10720 T/
wh, #RG. Z 5 WRAZE 0941507170, B AL TR 09+120, & ik 4R 09+140 T/wk, % %5 K 09-20
/oo A% AN E—f, BaETH 3:00 WL, F3 >4 52%, 39 LT) =4 : 80%. 50%. 40%. 50%.
70%. 50%. 40%. 30%. 50%.

(CiRE D |

8H 6H, AN KA TRk ZE 963 4/ohMi, PF2509 @A T £ 846 /vk, PF2510 &£ @ie T3 £
896 L/vk.,

[#%F 7 @]

H . AR 8 A1 B, A R R=EEE 90. 3% L (-0.3%),

FR: TR Y RERYDEERRAR, HE MK

i EZz]

KA TR AN, AT HERNGES, NS ARHESE, RIEEFWMTLBTERL. T
AR VR 5S, BLR AR S AEA TR, 2ot 4 MURAHE 3 o o b, -7 ) TA;PF 42 4w T %% £ 800-1100
R ES, LTFRAHAR,

O HMARBRS, mIF LFZRANATEFTRE, PRBEALIRS
(5% 7 & ]
JRARA RN G REE] KB H: PFARSE AT EER Page 18




. fﬁﬁiﬁ
(ARt 202548 A 7 B ZHm

8H 68, RE&EH®, LAEREBRAME Lk, EFEEHRA T WM A3 LA 30-50 TAREF, Bk
W RAIA U LAk, AN T FE RN 30-50 TARF. B AREGRE THRIST, MR
HHA LT A ERR.8-10 AiTH % m K4 5870-5970 T/vkih |- 5, V&4 F 5980-6000 T/#k it ) 1%,
SIE TR M AR £ . o dd, £ LERMR, REMA T B RN S, BN ERA. £4
FIRMA T WK A E 770-790 £ T/ FOB L 5, B3k S Rk ik, SRS AH £7; &H
BRX A £ 770-785 £ /oL FOB A NF, BHwsd Rkik, EARNEZHKKER,

(A A7 @]
8 A 6 H, A I A T 423 T/okM L, PR2509 £ 4w T3 361 L/wh,
(4% 7]

g BEFIE (Br&F21H) A 70.9% 3Fk-0.4%,

Bt LRABAMAT REATRARHA 17.32 X, & EH-0.07 X,

FHK: 2025 F 1-6 F #4H =8 6680 ok, R 5. 4%; 2025 4 1-6 AN 5 441.8 ek, F
Fe+11.9%; FEFA 4 o8 324.1 Hok, RFIEK 17. 8%,

[iriFEZ]

8 A As kAl o ir S, H=p5%, i, REFTIF R MARKRELEFR T, RRMHmIH
BB SR A, AmERKREt—A, RKATFIERILT R, R SR BaMAB®RENLETH LS
{2, MK EHEENARETI, 11530 1% LT TR AR, L3N ERAREH. B, mIH Ly
FAT AT RAE KRk, 8 AFKIEMA RKEWHM =R EHE—FEm AR T skt FL. K%L, PR
¥ ) B PTA; PR £ 7 & @40 T4 #it 48 350-500 T/vk K ]k 5, i KA T b e,

O MEGHETH@TA, EEHMH&TH LT, Htsai MEC K HET

(577 & ]

8A 60, LoBMKEHIL R, THRIET. RECZBEHF I, LK HRA 09 &4 7K 78-81
/ML, BACZBEEBRIZET, HAX DL EEAANRN, FELZAMEEAEZR AL, £
@7 &, CZEINET e BT, ST LR B B4 525-530 £ /7, H WA 526-529 & T/wk I
FRE, HNAEEAHT. BREBRBARE 532 £/ MALRI, EE 3000 ok,

(#FE7a]

B RET A3 H, MEG AT TEApH MEG FF T K 69% (+0.65%) A= 75% (+0. 64%).,

B B8 A48, R EIBWEMEG B0 EAERELHALSL 6 Hoblfi, Rk LA (7.28) 0.5
75 v o

wK: B PTAE Ko

[ EZ]

BEA#Es @, 8 AMASERFC_BERETLARN, AN AXEEANT8ALGES, B
N w i, BMER T @, 7TARSZEVHC_BHEICETR, 57 ARNZTHFRIELERES A
W, REEFEREEREES, CoBATSAEA LT, ERFTE, HALETARITERB. K4
kA, CoBEEHGTA, Wit 8 AR E, MERT ST S LT, SC_BAMREKE. RRLE, 4
# % iE EGO9 £ 4450-4500 /% 7 .

O AmA, ARAITRELRK

[ B a3 5t ]

A8 B N RBT G T, AL 32% ik mMAEAL T A AR, T 32%ik Ak, L R 50%& . T F 50%iR%
BN A B B RRAT AR ET, SHEENEFE, LARRKERLRBIRK, 32%&#AmZH T, 50%
BABELIEN G, Tt HHEN ERRA, THMKEAF/A, AR SBERETHALLRILE, K
XHT, MHEFHE, 58 LFR 32%H T AT % £RMA& 820-895 /vk, 50% % F AT % LiAM 4
1270-1290 7T./v%.,

[BesF . EA]
JRARA RN G REE] KB H: PFARSE AT EER Page 19




. fﬁﬁiﬁ
(ARt 202548 A 7 B ZHm

FL: REARW, 48 EHEHERADLEEAMFHITFLAFTES 87.65%, %+ JF 86.18%32 4 1. 47
ANBES B, ARARG SRS B, HA S AREERLEFTE, FLATERS. LARRAS
I L% 86.54%, F)b+0.62%.

Bedr: 7 A 30 ARy 76 H ALk 32% &R E 4 214700 vk, %27 A 23 H 221400 »b v 3. 03%. AL
HVARERIIH BTN, BEERAH TE, ol R BIKEA TR LAY 764 ALk 32%% % 4 78200
wh, 37 A 16 H 74200 w3850 5.39%, LAY R A A D b 32%ik 4% & 4 71850 »k, 37 A 23 H 78200
s 8.12%. L ARA S T Aats, AR LEERGTER R, BN ETRAENW, ELH%EHTE,

[BeamiTiE 2]

BT E R KE, FERLE e, NN ERALLS, KEZA5, Wit 8 AL XatRENHHEim,
ERMEARNIAIT LIE, RN THETEAR, RUWBARMEEKEE, RENTHRTAREN A RS,
H T st AR ERS. 8 Atbdl )y T7 A, #EA¥mind, £hlXIFLlTagtyits,
AR B S RATHITE, FleTHRFE—&, 128 AT AZHI, L) LS, ALERHES
TERAMAA —= ZIE. BT R EAMNELLERFRN, BHLEATEA, BB HMEIE, 2%
BAHEA

OPVC: HERIBLABRE, ALY LK
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A B E R PVC T HMA LK, BT EFES, FELA, WHBFHAZRAENRSANAKYE, —
OMRETSKR, FEXRPA BT R, FEiadbir, AEREREER, —oMRK. FTHkuMm
WHERAE, AT HRMI. 5 A CLH, £A TIRIIL QIR 4830-4940 T/vk, £H L AILC AR
4860-4950 7T./vk, T ALILIC £ 5] 4710-4820 7/wk, L R HLIC % 5] 4810-4870 /%,

[PvCc L. E#4]

FL: AAJEPVCHEART L AFERH 73.26%, FRILTH 2.5 NG5 %; AP GEPVCHFLAR
MERA T4 42%, FLTHEA4.79 NE 58 THiEPVCHIF T ATEA 70.24%, FLIRF 3.29 A8 5 %o

BEA: RETHA3 B, PEPVC A bW EEAT > XHKAES5.8 K, KL 3.33%, B AL LI
SRS SRR IRT A & QT RE, BF A S AT ERGT HAER S HE KL, DI EEEERZERY

[PvC 7 1EEZ]

HEHE 60 BRI HARRE, BIEAR, FHEDRER, AXME LK, FEIELakE, Mt
BT PVC M A AR E, BGENBFEEm, X EARE, RASIIEATR, Bk RNMABBER
Ko 8 A B NS = sy, @ m e, RNt 8 ABR~, Bl 28 Ak~, 754
B9 A, B ERLAOBA N PVC ARG IEANFE S . o T A3 RAFAMA, Tirdlsmd L iF
IEFSERIK, AT pve A6 L3k B TN 2R S, LR BMMELG, TLEAHLTKE, EHhEA,
BEREARAREKR, MHET pve MAGIELEEIH, MK T oR#E—F TH.

LK. BERMAITHESEATIRAA MR

(507 & ]

8H6RH, XABORRTHHXRES, REARLE BN EkRIR, R REo LR, #
FRAITHFB LR 8 AT R 6130/6140 /%8, 9 A T Bk 6140/6155 L/», 10 A F % 6150/6160
T/

[#E 75 @]

RN RETHA B, bR FE43.57 ek (#1.09 ZHebk), FILHE 78.57% (+1.97%),

WREL: RESH 4R, THURBOHFABLELFLEE: 16.3 7%k, REMEHLELE0.7 Hok,

WRTH: RETAN A, THERFIAN TR, ¥, RXCHFILEZET78.9% (+0.1%), R

FLEZET72.9% (-5%), CABETIEZ 90.3% (-0.7%), KM TF 73.9% (+0.24%).
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B A 6.65 vk, B ERAR Y 0.1 Fek,
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¥, Ao taEE, Mt ROCHNMRIAE, R, EBO9 428414 7200-7400 & %345, Eitmin
1 = A o

LRI : BRI E, ToHRH, BRKAR, #®IKBR LH

[z 2 5% ]

HBRES8HA6H, ToMHLUATHMN 9375 (+100) T/vk; T =4 CIF F EHM4% 1090 (+0) £ 7T/vk;
IR T A% A (BR9000) LA F& &AL 7 H 11600 (+0) /vh, AT #Ie—-5& R £-2720 (+0) /v, #%
£ 95(+10) T/ 7o

(257 1T%]

7H, ZE T =8H 45.36 Fok, Fb+3%; KEIM TR =S4 12.92 ok, IRH+5.5%; & EH
FAMPE =& 5697 77 &, IREb-1.1%, 1-7 AR W+7.8%; K E LML =2 A 1275 77 &, Fb+1%, 1-7 AR
LE+5. 1%,

BRETAM B, MTHIK L, PHSTHRFTESNL, AP, ToHTRFIEN 70% KL
P B TARRAT LI THE K 72.5%, FRL+T%; FMPEHERT RIFTEH 70%, Fb-0.1%; 2464
AT RIFLE59.3%, 3Fib-4. 8%,

[ 4]

HEB8 A 6H, ToHEoEA 14700 ok, IRL+4300 vh; IR TR R E A A 24150 o, % L+ #1+350
wh, IRILH1.5%; W HEEA A 7290 k., K E#-230 »k, FREL-3. 1%

[ il

MRN8 6 HIRE: ToMERB D RITEF A 14700 v £, £ LI A0 4300 ob, BN A
HOEREE, AR AL A LRAMKEARE e, 2T RET HEWRBRAAR. 8 At oAtz
BREFTEATH, FBEERXE,

Ak 2025 8 A 6 B (% 32 A, ¥ B &R TR RS L ESSE 3 14 7ok, & R #AR 0. 01
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ok, IRE+0.38%, AFMEA NS LEFRKELLIFRG, BETHERFLEREANEITRNMA T ORI, A
TR IR R, B A E A KFRA, HRT S AN EAKFEARNRET %,

[ 5471

8A6H, ks, T MR, HRKAR, RIKZBR LIk, &AaBKI AL BR2509 £
FARAL 11505 T/vk,, FRHE+0.39% (BRAT— AL HM)e MRASKE AN R M EEF T _HEEREE
AT, R LATARET ZHRESY, RN SHhaLF M e, BEAE%H T, 8 A
T oMt o TR A BRI, RS Y AT FEA, Rt B AT 04 R AR #55%,
FREETE BREFHAE, MTHRRERTR, EEEINEAR. &FKm, FRBELFKFESESE,
S RIMERS IR, FRBFILERATLABRKR, 2NBFIREERNDULLH ., EREKFE, 48
A X IE A, 12 BREEE STA, 4L BR EH.

[3AE 2]

4% 4 BR2509 A2

(E=REEVIRCY |

OLLDPE: AR ERLR K, EA TR E

[ 5 7 @] 44k 7200 (+0) /09-120 (+0) 4& 7 7250 (+0) /09-70 (+0) & 7330 (+0) /09+10 (+0)
M MHAEETRRRKR, EATRIE £,

[#F & A%4E]

B FReA R F 80.26% (-).

K. PE Fi5-F¥F T % 38.42% (-0.09%).

Eh: LR, WHAELER, B X,

[(WEe): amBEAdTERAEY, RXEKE, EAHREXETY, TANLERARTARE, 8 A EAF )
R MEERA, BB LdE, £oREMGY, FRFBEETHE;, FRAGFHAN, WEELEDH
B, BIAEEE, EIRERFMLP I,

[R5 Py %EHA, 295 LEE0

OPP: ALK AR, METIFH

[t 7 @) f22dric 7050 (09 - 30, +0), Hib—X#F 6980 (09 - 100, -10), ‘EHK =A%
%] 7070 (09 - 10, +10)

[#4F & A%4E]

B Z AR FE 77.3% (+0.75%)

FK: PP Fis-F3 7 T % 48.45% (-0.07%).

Ef: EEZ 148wt , WHHE 1. 43wt

[ 4]

MAEE kA, PPASRETALT, SRLTEIREE, THFAIRAWKIS, EAFERER, BEE8NA
TR, BEEANVA. K% L, 7200 A ERE

[ k] XA 6950-7300, #THA 7200 49 £ 5T Hhu.k &

OTFEE A Lo AR, ARXHT

(2% 7 ]

MR8 A L 2385-2395, MK 8 A LM 09-12 £]-13

AR TEMEERED, AAXEBRTRAY, A28, ZAFAEZER, AZBNANE, RIEE
B, A RERAAHT.

(86 % B A5 235 ]

BR: 2B 71.54% (+1.17%), dF—HWFF T 66% (+0.53%), EFRIF L 76.15% (-2.46%)
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F AR MTO FF T 81.05% (-0.24%), ¥ X MTO 3 F /&35 = s A1 1 % 75.28% (-4%) k&, Bk,
WILTE R, 535, FROHEE, RRIE.
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[457x ) & ]
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[RHAMT] HKZES8H 68, ik 48.15 (+0.35) HKik/T %, KIL54.00 (0) £R%/F . =&
BEAMC T 14400 (0) 7T/vh, #3730 13800 (+200) 7T/vh, H BERALE Z4: 1770 (0) £ 7T/v4,
% 14300 (0) /v,
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Ak A AR R K 59.26%, FRE-2.97 ANE K, FH-0.20 NE 5 E. B RIS A L HEAE S, 150t TE
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F-0.91 X, FlI+9.48 X; &MAEH AL L-F345E 4 B4 R4k 39.45 X, 3F-1.50 X, FlH-3.93
Ko

[ 7% 37.] ANRPC 3% #7 & #r 9 2025 5 6 M EFM, 6 A AKX =44 1.5%%F 119.1 Fvk, K b
A3 14.5%; RIREFZHL0.7%F 127.1 vk, B EAMMm0. 1% EFF, 2RXKREFZ2HH%E
1T.1%% 607.6 7ok, RitiHEZ N3 1%E 771.5 7ok,

2025 SF AR R F EH R PLIE A 0. 5% F 1489.2 Bk, H o, HFEE1.2%, FFRHE 9. 8%, F EHIE 6%.
FPEYE 5. 6%, AERETE1.3%, LRGIIE 4.2%, RIAEIE 5. 6%, @@ 3 5.3%. HHE K 3. 5%,

2025 SF AR EBE R EH R L3 A0 1. 3% % 1556.5 Fwk, o, P ENE 2. 5%, PN 3. 4%, K EHWY
6. 1%, EFRTE 7%, DLk I 2. 6%, AiEE 1.5%, ME LR 6. 7%, FOHE KME 110.3%, LEE
% 3. 5%,

[F4) e 7@, &R MMEER, XEESHBEHA LR, TE7@, BATHEKEARK
55, BATSIGIoH T CRATHR, e hblha T, BEWET TR, BITHMTAR. FYEAR R
BRBRARAE L, TERALHATR, ZHEAT, £EELF THEEFRIKLZKF, REDFEAR
AR, THRARA M, MaReLGEEGLHTR., L, XEL2EE2HRLEHRL, ERA
LS A W FEAE E

[REZE] AZ

O3 ZRHALEH LK

[ 9418 A 6 B, 4% SMM Ziit % ShaE N AL B4R MR 47 T/ F 52, N BBk 44.5 /T %,
LS 2T7 A0 BARIEE, Zadn B E A RIMAERE A 4.5-4.9 T T/vk, REHANH 4.71
7 /vk, IR BT 0. 64%, n BB AR XM AR A A 4.4-4.5 T T/vk, REIWH 4.43 7 /b,
J 3R L3 0. 68%.

(R IAEREAERE, 7T AWBERSHETE410.78 ok, % dh a7 BRI 4% E 2. 65
Tok, TR 2ELLISEKIAES, HBERSZ2H. 8 ANBENSHAEZTEA12.5 Tk kL,
KER N BAN KBS Ao E 20 h.
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[ZXIRERARRAE, 7T ATHESEL ., WY | AN i 5 & O T FIAZ & B,
BRT AR ARE Y, AWt A EAZR TN, F5GaRm B, it 8 A Tirbisd F Amis
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B, BB A WG T FT, LiiF> e LRkt —F Ry APEIOLE, FIEENEST
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8 fl £ ZHA A A K I A 4.5-5.8 7 /ok, HAEEEAKRMTBE, REKKSH L, &HERR
ANFEHIBIRT . BAT 08 S AL E TR, GHE¥, 12525 09 SARFCRMES, R THRT
ERAER A RS,

(€ 220 B EMN =Y Tk 3 SN
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[ h4&) 8 A 6 B, 3 SMM 4+t, AKX iE A Si5530 Tk a7 %4 9250 /#k, Si4210 T
Ak AT A 9700 /vh, #5899 AL 8500 /vh, IR ETF# 250-200 /v,
() Mt A kA, 2025 57 Aty Tkt > ¥4 33.83 Aok, 3RLIE4e 3%, B 30%. 7 A &
EHRKR—AHHRX DDV E P, DRI FRGRTREF, FERERY T RAE KA DL,
8 AR BTN E I, —F@AEHBRALLE X, F—FRLXEHHERAELBE
o VABRTAYEIL-FIE, BHRXF T ER 0, L8 A ZSH kIR, ME 7 AMkast, i
Al B, TR#TEBIN, ST THAH PG,

[(ERIANEXAERA, ST THA LRI LR, 2HET @, RAMKE LEKNFS
TS, 12ARBEHE T 8 A S ab it T2t L3R E 12.5 vk, AMAETT @, 7 A B KT RT3 H ZaAE
8 ARRE®, FIREWITAIEI, AF2ALIKREE 20 Hebh L,
(AT La#RRet AR, T EEAYRT TR, TLERT L E S M % 226 F £ 50580
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M LiT #1559, lowe FF LEZFRGIK, HBRERA —L R, KEFERZ BRI, ATHE, RET
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